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PROGRAM OF THE SEVENTY-SECOND ANNUAL MEETING OF THE 
AMERICAN ECONOMIC ASSOCIATION 


Washington, D.C., December 28-30, 1959 


The sessions are focused on the broad problem of improving the performance of the 
American economy. They deal with some basic issues of economic philosophy and policy, 
with problems surrounding the major objectives of our nation’s economic policy, with 
means of improvement in specific areas of the economy, and with some research in process 
—which it may be expected will eventually benefit our economy. 

In developing the program the President was greatly aided by G. J. Stigler and J . L. 
Fisher. He also wishes to acknowledge the assistance of other members of the Association, 
among them M. Abramovitz, G. L. Bach, G. S. Becker, R. M. Cyert, C. L. Dearing, M. 
Friedman, R. F. Mikesell, G. H. Moore, T. W. Schultz, C. Shoup, and W. L. Thorp. 


Sunday, December 27, 1959 
6:00 P.M. 


Executive Committee Dinner Meeting 


Monday, December 28, 1959 
9:30 A.M. 


Standards for the Performance of our Economic System 
Chairman: Frank H. Knicut, University of Chicago 
— Donat J. Dewey, Duke University; Scrrovsky, University of California, 
Berkeley 
Discussants: Vincent W. University of Toronto; Kenneta E. BovuLpinc, 
University of Michigan; Henry M. Ottver, Indiana University 
Reducing Impediments to Foreign Trade 
Chairman: Howakrp S. Piquet, Library of Congress 
Papers: Watter S. Satant, Brookings Institution; Wimtarp L. THorr, Amherst Col- 
lege; Joun J. Devtscu, Queen’s University, Ontario 
Discussants: Dante: Marx, Jr., Dartmouth College; Incvar SvENNiILSON, University of 
Stockholm; Jay W. Wirey, Purdue University 
Problem of Achieving and Maintaining a Stable Price Level (Joint session with Econo- 
metric Society) 
Chairman: G. L. Bacu, Carnegie Institute of Technology 
Papers: Paut A. SAMUELSON and Ropert M. Sotow, Massachusetts Institute of Tech- 
nology; Liroyp G. Reynotps, Yale University; AkTHUR W. Marcet, Board of Gov- 
ernors of the Federal Reserve System 
Discussants: Lester V. CHANDLER, Princeton University; Appa Lerner, Michigan State 
University; JosepH A. Pecoman, Committee for Economic Development 


12:30 P.M. 


Joint Luncheon with the American Statistical Association" 
Chairman: Martin R. GarnssrucH, National Industrial Conference Board 


Speakers: Paut W. McCracken, University of Michigan; Donatp F. HeaTHERINGTON, 
National Foreign Trade Council 


2:00 P.M. 
Improving the Unemployment Insurance System (Joint session with the Industrial Re- 
lations Research Association)* 
Chairman: J. Dovctas Brown, Princeton University 
Paper: Herman M. Somers, Haverford College 
Discussants: J. Conen, University of Michigan; Netson H. 
AFL-CIO; Russert Hrsparp, General Motors Corporation; Crark KeErx, University 
of California; RrcHarp A. Lester, Princeton University 


2:30 P.M. 
Problem of Raising Incomes in Lagging Sectors of the Economy 
Chairman: Atrrep C, Neat, Committee for Economic Development 


Papers: Harvey S. Pertorr, Resources for the Future; Frank J. Wexcu, University of 
Kentucky; ELeanor M. Snvover, Franklin D. Roosevelt Foundation 


1To be published by the American Statistical Association in the 1959 proceedings of the Business 
and Economic Statistics Section 


2 To be published in the Proceedings of the Twelfth Annual Meeting of the IRRA. 
ix 


5 
- 
\ 
g 
6 
_ 
4 
; 


x AMERICAN ECONOMIC ASSOCIATION 


Discussants: Grorce H. Borts, Brown University; Grorce E. Branvow, Pennsylvania 

State University; Vicror Rorerus, U.S. Department of Commerce ; 
Research on Economic Development (Joint session with the American Statistical Asso- 

ciation) 

Chairman: Max F. MrirKan, Massachusetts Institute of Technology 

Papers: Everett E. Hacen, Massachusetts Institute of Technology; Wrtt1am H. Nicu- 
outs, Vanderbilt University; Epwarp S. Mason, Harvard University; Ricaro S. 
Ecxavus, Brandeis University; Hort1s B. Cuenery, Stanford University 

Discussant: ALBERT HirsCHMAN, Columbia University 


8:00 P.M. 

Presidential Address® 
Chairman: Joun M. Crarx, Columbia University 
Address: ArTHuR F. Burns, Columbia University 


Tuesday, December 29, 1959 
9:30 A.M. 
Incentives and Economic Growth: Changing Roles and Public Policies 
Chairman: SoLoMon Fasricant, New York University 
Papers: AnmeN A. AtcHian, University of California, Los Angeles, and WittiaM H. 
Meckiinc, RAND Corporation; Gaecory GrossMAN, University of California, Berke- 
ley; Rotrenserc, University of Chicago 
Discussants: JoserpH S. BERLINER, Syracuse University; Hiccrns, University 
of Texas; Hersert Stern, Committee for Economic Development 
Problem of Social Priorities 
Chairman: Joserx L. Fister, Resources for the Future 
Papers: ARTHUR SMiTHIES, Harvard University; Joe S. Barmy, University of California, 
Berkeley; Leo Gresier, University of California, Los Angeles 
Discussants: Samuet M. Coun, Bureau of the Budget; Orto Ecxsteim, Harvard Uni- 
versity; Neat J. Harpy, National Housing Center 
Research on Income, Consumption, and Savings (Joint session with the American Sta- 
tistical Association) 
Chairman: Mitton FriepMan, University of Chicago 
Papers: ARNOLD ZELLNER, University of Washington; Jacop Mrincer, City College of 
New York; Rosert C. Jones, University of Pennsylvania; Joun A. Brittarn, Van- 
derbilt University; F. Tuomas Juster, National Bureau of Eco..omic Research 
Discussant: Marc Neriove, University of Minnesota 


12:30 P.M. 

Joint Luncheon with American Finance Association‘ 
Chairman: James J. O’Lzary, Life Insurance Association of America 
Speaker: Rosert B. ANDERSON, Secretary of the Treasury 


2:30 P.M. 


Problem of Achieving and Maintaining a High Rate of Economic Growth 
Chairman: Moses ApraMovitz, Stanford University 
Papers: Wuu1aM J. Feciner, Yale University; W. W. Rostow, Massachusetts Institute 
of Technology 
Discussants: Paut A. Baran, Stanford University; Per Goran Onin, Columbia Uni- 
versity; RuTLepce Vintnc, University of Virginia 
Facilitating Movements of Labor Out of Agriculture (Joint session with the American 
Farm Economic Association) 
Chairman: W. Scuuttz, University of Chicago 
Papers: Dare E. HatHaway, Michigan State University; Jamzs G. Mappox, North 
Carolina State College; D. Gate Jonnson, University of Chicago 
Discussants: Eart O. Heavy, Iowa State University; Mervin W. Rever, Stanford Uni- 
versity; Grorce P. SHuttz, University of Chicago 
Research on Theory of the Firm (Joint session with the American Statistical Association) 
Chairman: Ricnarp M. Cyert, Carnegie Institute of Technology 
Papers: Jutrus Marcotts, University of California, Berkeley; Kataan Conen, Carnegie 
Institute of Technology; Jacop Marscuax, Yale University; THomson WHITIN, 
Massachusetts Institute of Technology; Martin SHustx, General Electric Company 
Discussant: MicHaet J. Farrert, Cambridge University 


* Published in the March, 1960, issue of the American Economic Review. 
*To be published by the American Finance 


| 
| 
| 

fe: 
if 

i 
| 
| 
| 

| 


we 


PROGRAM OF SEVENTY-SECOND ANNUAL MEETING xi 


4:00 P.M. 
Appraising the Role of Money in the Economy (Joint session with the Econometric 
Society)° 


Chairman: Avatn C. ENtHoven, RAND Corporation 

Papers: Martin BRONFENBRENNER, University of Minnesota; Pure Cacan, Brown 
University; Kart BruNNER, University of California, Los Angeles 

Discussants: Joun G. Gurtey, Brookings Institution; H. Karexen, University 
of Minnesota 


8:00 P.M. 
Problem of International Harmony: Economic Policies for a Lasting Peace 
Chairman: GARDNER PatTTeRSON, Princeton University 
Papers: RaymMonp F. Mixzsett, University of Oregon; Jack N. Benrman, University 
of Delaware; Paut Meex, Federal Reserve Bank of New York 
Discussants: ArTHUR BLOoMFIELD, University of Pennsylvania; G. CoLLapo. 
Standard Oil Company (N.J.); J. Ricnaxp Hvuaer, University of Washington 
Problem of Achieving and Maintaining Full Employment 
Chairman: Georrrey H. Moore, Nationa) Bureau of Economic Research 
Papers: Evwin G. Nourse, Joint Council on Economic Education; Clarence D. Lone, 
Johns Hopkins University; Isapor Lusin, Rutgers University 
Discussants: Gottrriep Harvard University; Jacos J. Kavrman, Pennsyl- 
vania State University; Ruta P. Mack, Office of the Mayor, City of New York 
————s the any of the Transportation and Utilities Systems 
hairman: Cuartes L. Deartne, Illinois State Toll Highway Commission 
Papers: James C. Netson, Washington State University; Atrren E. Kann, Cornell 
University 
Discussants: Burton N. Bewiinc, American Association of Railroads; Ropert W. 
Harseson, University of Illinois; Ricnarp B. Herresower, Northwestern University 


Wednesday, December 30, 1959 
9:30 A.M. 


Investing in Education and Research 
Chairman: Suwon Kuznets, Johns Hopkins University 
Papers: Irnvinc H. Srecer, Council of Economic Advisers; Gary S. Becker, Columbia 
University; Dexter M. Keezer, McGraw-Hill Publishing Company 
Discussants: Rocer A. Freeman, Institute for Social Science Research; Burton H. 
Krein, RAND Corporation; Henry H. Vitarp, City College of New York 
Research on Productivity, Wages, and Prices (Joint session with Americar Statistical 
Association )* 
Chairman: National Planaing Association 
Tev Anpverson, University of California, Los Angeles; Joserit W. GaRBARINO, 
ornell University; R. University of North Dakota 
Discussants: Facxier, U.S. Chamber of Commerce; NATHANIEL GOLDFINGER, 
AFL-CIO; Cartes Scuuttze, Indiana University 


2:30 P.M. 
Reforming the Tax System 
Chairman: SHERE, Indiana University 
Papers: Cart S. SHoup, Columbia University; Dan THroop Smitru, Harvard University 
Discussants: Carman G. Birovcu, American Institute of Certified Public Accountants; 
Ricnarp B. Goovg, Brookings Institution; Ricnarp A. Muscrave, Johns Hopkins 
University 
Relations Between Economic Theory and Economic Policy 
Chairman: Morris A. Copetanp, Cornell University 
Papers: Crarr Wiicox, Swarthmore College; Grorce J. Stricter, University of Chicago 
Discussants: Paut T. Homan, Southern Methodist University; Fritz Macnivp, Johns 
Hopkins University; JoserpH J. Spencier, Duke University 


5:00 P.M. 

Business Meeting 

6:00 P.M. 

Executive Committee Dinner Meeting 


5 For abstracts of these papers, refer to Econometrica, forthcoming. 
* No-manuscript received, 
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